TOWN OF ABINGDON, VIRGINIA
WORK SESSION MEETING
MONDAY, JULY 10, 2017 —5:30 P.M.
DOWNSTAIRS MEETING ROOM, MUNICIPAL BUILDING
WORK SESSION AGENDA

A. Welcome — Mayor Lowe
B. Roll Call — Cecile Rosenbaum, Town Clerk
C. New Items for Discussion

1. Discussion of Agreement with Abingdon Main Street organization — Cathy Lowe,
Mayor and representatives from Abingdon Main Street Board

2. Consideration of proposed Ordinance to Authorize Participation by the Town of
Abingdon, VA in the VACO/VML Virginia Investment Pool for the Purpose of Investing
in Accordance with the Code of Virginia, 1950, as amended, Sec. 2.2-4501 et seq. AND
Sec. 15.2-1300 — Greg Kelly, Town Manager

3. Discussion regarding security measures for Council meetings — Rick Humphreys,
Council Member

4. Discussion of live streaming of meetings for Planning Commission, HPRB, and BZA —
Cecile Rosenbaum, Asst. Town Manager/Clerk

5. Review of agenda items for the regular July 10, 2017 meeting — Greg Kelly, Town
Manager

D. Updates on ongoing business

1. Consideration of amendment of bylaws for Tourism Advisory Committee — Jayne
Duehring, Dir. of Tourism

2. Discussion regarding comprehensive policy for usage of town owned property,
particularly the Abingdon Market Pavilion — Deb Icenhour, Town Attorney

a. Discussion regarding rules for allowing dogs on the Abingdon Market
Pavilion property
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1. Update on any town ordinances — Deb Icenhour, Town Attorney
Homestay Ordinance — Is on regular agenda for public hearing

Business License

Sign

Tourism Zone

Fire Prevention/Protection
Fire Lane Violations

® o0 oW

2. Update on RFP for ground penetrating radar at The Meadows — Greg Kelly, Town
Manager (Councilman Craig requested an update on this matter)

3. Update on air quality review for the Exit 17 area — Greg Kelly, Town Manager
(Councilman Craig requested an update on this matter)

4. Reports on the following town owned properties — Cecile Rosenbaum, Assistant
Town Manager

Breckenridge Cabin — nothing to report

Fields Penn — nothing to report

The Meadows House — nothing to report

Retirement (Muster Grounds) — Asbestos mitigation has been completed
and town staff is working with contractors for bids on removal of the
damaged back section of the house. Staff is also working on bids for
painting of the exterior of the house.

oo o

E. Recess to Regular Council meeting in Council Chambers



Abingdon Main Street Survey

Q1 What model would you prefer to see for
Abingdon Main Street in the future?

Answered: 25 Skipped: 0

Independent
organization...

Independent
organization...

Organization
led by an...

Dissolve the
organization...

Other (please
specify)

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Answer Choices Responses
Independent organization that receives some funding from the Town of Abingdon (current model) 60.00% 15
Independent organization that receives NO funding from the Town of Abingdon 12.00% 3
Organization led by an employee of the Town of Abingdon 16.00% 4
Dissolve the organization and become a department of the Town of Abingdon 8.00% 2

4.00% 1

Other (please specify)
25

Total

Q2 Why would you prefer to see this
model?

Answered: 24 Skipped: 1

Q3 If Abingdon Main Street ceases to
receive funding from the Town of Abingdon,
what funding sources would you support
with your time or money? (Please check all
that apply)

Answered: 25 Skipped: 0

1/3



Abingdon Main Street Survey

Membership
dues from...

More
fundraising...

Corporate
sponsorships

Individual
giving campa...

Other (please
specify)

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

Answer Choices
Membership dues from businesses within the downtown footprint
More fundraising events like Thursday Jams or Main Street Busker Fest
Corporate sponsorships
Individual giving campaign from residents or businesses

Other (please specify)

Total Respondents: 25

Q4 Are you willing to join Abingdon Main
Street as a volunteer?

Answered: 24 Skipped: 1

Yes
No
0% 10% 20% 30% 40% 50% 60% 70% 80% 90%
Answer Choices Responses
Yes 66.67%
No 33.33%

2/3

100%

Responses

56.00%
60.00%
28.00%
36.00%

40.00%

100%

14

15

10

16



Total

Answer Choices
Name
Company
Address
Address 2
City/Town
State/Province
ZIP/Postal Code
Country
Email Address

Phone Number

Abingdon Main Street Survey

Q5 Do you have another comments you'd

like to share?

Answered: 13 Skipped: 12

Q6 Contact Information (Optional)

Answered: 12 Skipped: 13

3/3

Responses

100.00%

83.33%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

100.00%

100.00%

24



Abingdon Main Street Survey

#1 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Sunday, May 07, 2017 2:15:41 PM
Last Modified: Sunday, May 07, 2017 2:20:10 PM

Time Spent: 00:04:28
IP Address: 216.184.81.194

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Company
Email Address
Phone Number

1/25

Independent organization that receives NO funding
from the Town of Abingdon

Better way to be an advocate if your job doesn't matter
on if the town administration is uncomfortable.

Membership dues from businesses within the
downtown footprint

Corporate sponsorships,

Individual giving campaign from residents or
businesses

Other (please specify)

Jams and Busker Fest are not fundraising but a
clever way for the town to get the benefits of selling
alcohol. | believe it takes away from the core mission.

Yes

Let those who are vested in Main Streets call the shots
not beaurocrats.

Doug Beatty

BoneFire
doug@bonefirebrands.com
423 797-1647



Abingdon Main Street Survey

#2 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 11:40:33 AM

Last Modified: Monday, May 08, 2017 11:45:27 AM

Time Spent: 00:04:54
IP Address: 76.5.144.242

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Company

Email Address

Phone Number

2/25

Other (please specify)
Non-profit arm/affiliate of the Town.

Maintaining the 501c3 as a related organization would
be beneficial for the Town - grant funding that can be
received by the non-profit, etc. It could potentially be
staffed as a PT person that reports to the Town's
economic development staff.

More fundraising events like Thursday Jams or Main
Street Busker Fest

No

My thanks to the board for tackling this challenging
topic. AMS has struggled to find its place/momentum
for years - no easy answers. Perhaps some discussion
with Marion and Bristol Main Street programs to assess
what turned the corners for them?

Loni Willey

Past AMS board member
willeycadmus@msn.com
2766286533



Abingdon Main Street Survey

#3 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 11:57:29 AM
Last Modified: Monday, May 08, 2017 11:59:56 AM

Time Spent: 00:02:27
IP Address: 76.77.161.57

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Email Address
Phone Number

3125

Independent organization that receives some funding
from the Town of Abingdon (current model)

Partnership with the town is vital, but it is just as
important to have some level of neutrality, so citizens,
business owners, and visitors concerns do not have to
go through government bureaucracy.

More fundraising events like Thursday Jams or Main
Street Busker Fest

Corporate sponsorships,

Individual giving campaign from residents or
businesses

Yes

Respondent skipped this
question

Nicole Childress
missnicolechildress@gmail.com
4233831289



Abingdon Main Street Survey

#4 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 12:23:27 PM

Last Modified: Monday, May 08, 2017 12:33:34 PM

Time Spent: 00:10:06
IP Address: 66.171.80.82

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)

4725

Independent organization that receives NO funding
from the Town of Abingdon

The merchants need coordinated representation. Their
interests and issues are sometimes in opposition to the
Town's opinions.

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

Corporate sponsorships,

Individual giving campaign from residents or
businesses

Yes

It seems it has always been blurry as to exactly who and
what AMS is, if it is or is not a town sponsored
organization, and what their mission is. There does not
seem to be strong merchant support for the
organization in the past.

Respondent skipped this
question



Abingdon Main Street Survey

#5 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 12:43:21 PM
Last Modified: Monday, May 08, 2017 12:50:27 PM

Time Spent: 00:07:05
IP Address: 66.171.94.76

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Company
Email Address
Phone Number

5125

Independent organization that receives some funding
from the Town of Abingdon (current model)

| believe the organizations independence is vital to its
success and in the best interest of the business owners.
If a resolution cannot with the TOA, then | would prefer
to lose that funding and adjust the organizational
priorities accordingly to maintain independence.

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

Corporate sponsorships,

Individual giving campaign from residents or
businesses

Yes

| would love the opportunity to sit down with the AMS
board and discuss possibilities. Before opening my
business three years ago, | spent 15 years working in
several non-profits as a departments heard, director,
and consultant for organizational development/strategic
planning. | would like to help navigate this transition
however | can.

Lindsey Holderfield

Paper Moon Studio
papermoonabingdon@gmail.con
2766989510



Abingdon Main Street Survey

#6 COMPLETE

Collector: Web Link 1 (Web Link)
Started: Monday, May 08, 2017 1:11:24 PM

Last Modified: Monday, May 08, 2017 1:15:21 PM

Time Spent: 00:03:56
IP Address: 75.136.212.84

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would

you support with your time or money? (Please check
that apply)

Q4: Are you willing to join Abingdon Main Street as a
volunteer?

Q5: Do you have another comments you'd like to sha

Q6: Contact Information (Optional)

all

re?

6/25

Independent organization that receives some funding
from the Town of Abingdon (current model)

Because "If it ain't broke don't fix it." AMS has
accomplished a lot over the last few years.

Other (please specify) Keep as is

No
Respondent skipped this
question

Respondent skipped this
question



Abingdon Main Street Survey

H7 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 1:13:23 PM
Last Modified: Monday, May 08, 2017 1:17:50 PM

Time Spent: 00:04:27
IP Address: 76.77.165.139

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)

7125

Organization led by an employee of the Town of
Abingdon

To promote growth *other than* just on Main St.

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

Other (please specify) improvement of other areas

No
When the program benefits "off streets”, then I'm all in
for volunteering

Respondent skipped this
question



Abingdon Main Street Survey

#8 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 1:52:27 PM

Last Modified: Monday, May 08, 2017 1:54:21 PM
Time Spent: 00:01:53

IP Address: 216.184.78.122

PAGE 1
Q1: What model would you prefer to see for Abingdon Independent organization that receives some funding
Main Street in the future? from the Town of Abingdon (current model)
Q2: Why would you prefer to see this model? That follows the Main Street of America model.
Q3: If Abingdon Main Street ceases to receive funding Membership dues from businesses within the

from the Town of Abingdon, what funding sources would downtown footprint
you support with your time or money? (Please check all

h I
that apply) More fundraising events like Thursday Jams or Main
Street Busker Fest
Q4: Are you willing to join Abingdon Main Street as a Yes
volunteer?

Q5: Do you have another comments you'd like to share? e need a strong out going leader, and some
merchants that want to do something besides complain.

Q6: Contact Information (Optional) Respondent skipped this
question

8125



Abingdon Main Street Survey

#9 COMPLETE

Collector: Web Link 1 (Web Link)
Started: Monday, May 08, 2017 1:54:44 PM

Last Modified: Monday, May 08, 2017 1:55:49 PM

Time Spent: 00:01:04
IP Address: 75.141.70.4

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would

you support with your time or money? (Please check
that apply)

Q4: Are you willing to join Abingdon Main Street as a
volunteer?

Q5: Do you have another comments you'd like to sha

Q6: Contact Information (Optional)

all

re?

9/25

Independent organization that receives some funding
from the Town of Abingdon (current model)

Keeps a good relationship with the town

Other (please specify) individual donation

No

Respondent skipped this
question

Respondent skipped this
question



Abingdon Main Street Survey

#10 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 4:36:23 PM

Last Modified: Monday, May 08, 2017 4:53:27 PM
Time Spent: 00:17:04

IP Address: 73.120.0.28

PAGE 1
Q1: What model would you prefer to see for Abingdon Independent organization that receives some funding
Main Street in the future? from the Town of Abingdon (current model)
Q2: Why would you prefer to see this model? It is important to be a 501c3 non profit to qualify for

many grants.

Other (please specify)

If money isn't provided by town, director will spend all
their time trying to raise money for salary, and on-the-
ground work will suffer greatly.

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all
that apply)

Q4: Are you willing to join Abingdon Main Street as a Yes
volunteer?

Q5: Do you have another comments you'd like to share? | am a former Main Street Director in St. Paul, VA.
Because of the town size, | only worked 20 hours a

week. The town paid 100 percent of my salary and
expenses, but my job was under the umbrella of the
nonprofit St. Paul Tomorrow. Each month | submitted a
2+ page report to town council and gave quarterly
updates at meetings. My reports were also in the town's
weekly newspaper. | am happy to talk with you about

my situation.
Q6: Contact Information (Optional)
Name Teresa Harless
Company Former Main Street Manager, St. Paul
Email Address vanaturegal@gmail.com
Phone Number 2766088505

10/ 25



Abingdon Main Street Survey

COMPLETE
Collector: Web Link 1 (Web Link)

#11

Started: Monday, May 08, 2017 5:54:48 PM
Last Modified: Monday, May 08, 2017 5:57:00 PM

Time Spent: 00:02:12
IP Address: 216.184.84.25

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Company
Email Address
Phone Number

11/25

Independent organization that receives some funding
from the Town of Abingdon (current model)

it works

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

Yes

Respondent skipped this
question

max

The Tavern
max@abingdontavern.com
2764926289



Abingdon Main Street Survey

#12 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 6:40:43 PM
Last Modified: Monday, May 08, 2017 6:44:09 PM

Time Spent: 00:03:25
IP Address: 68.32.234.79

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Company
Email Address

Phone Number

12/25

Dissolve the organization and become a department of
the Town of Abingdon

| think the abingdon Main Street program as is it is now
is a useless organization and a waste of funding.

More fundraising events like Thursday Jams or Main
Street Busker Fest

No

Respondent skipped this
question

Anthony Perkins

Anthony's Desserts
anthonysdesserts@yahoo.com
2766231500



Abingdon Main Street Survey

#13 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Monday, May 08, 2017 7:10:43 PM

Last Modified: Monday, May 08, 2017 7:22:02 PM
Time Spent: 00:11:19

IP Address: 174.196.147.105

PAGE 1

Q1: What model would you prefer to see for Abingdon
Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all
that apply)

Q4: Are you willing to join Abingdon Main Street as a
volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)

Independent organization that receives some funding
from the Town of Abingdon (current model)

Because there needs to be some independence on the
part of the Main Street Director in working with the
various business in town. Funding from the Town is
vital to making the program work.

Other (please specify)

None. If the Town has no more interest in the health
of the downtown businesses, then | would have no
interest in providing my support via my time or my
resources.

Yes
| would be willing to volunteer - If the Town is willing to
support us and others as business owners.

Respondent skipped this
question

13125



Abingdon Main Street Survey

COMPLETE
Collector: Web Link 1 (Web Link)

#14

Started: Monday, May 08, 2017 7:53:39 PM
Last Modified: Monday, May 08, 2017 8:00:36 PM

Time Spent: 00:06:57
IP Address: 76.77.161.134

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Email Address
Phone Number

14 /25

Organization led by an employee of the Town of
Abingdon

mesh with what the Town is doing. simplify
coordination. same team.

Other (please specify)
none. Should be part of what the Town is doing

Yes

already volunteer. should not fund raise from
businesses, individuals, etc. already too many
demands.

David L. Adams
prufrock_24210@yahoo.com
2766281282



Abingdon Main Street Survey

#15 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Tuesday, May 09, 2017 8:06:21 AM

Last Modified: Tuesday, May 09, 2017 8:12:57 AM
Time Spent: 00:06:35

IP Address: 166.67.66.242

PAGE 1

Q1: What model would you prefer to see for Abingdon Independent organization that receives some funding

Main Street in the future? from the Town of Abingdon (current model)

Q2: Why would you prefer to see this model? Independent organization a preferred model. Allows for
broader activities and wider range of thoughts about
direction. If over controlled by parent organization/town,
some creativity and character would be lost.

Q3: If Abingdon Main Street ceases to receive funding Membership dues from businesses within the

from the Town of Abingdon, what funding sources would downtown footprint
you support with your time or money? (Please check all

h |

that apply) More fundraising events like Thursday Jams or Main
Street Busker Fest
Corporate sponsorships,
Individual giving campaign from residents or
businesses

Q4: Are you willing to join Abingdon Main Street as a Yes

volunteer?

Q5: Do you have another comments you'd like to share?  An organization that focuses on promoting the town and
expanding/promoting community based activities is vital.

It adds character and appeal to the town, attracts
visitors as well as residents to be involved with the
community. Provides opportunity for positive and
enjoyable functions that benefit all who choose to

participate.
Q6: Contact Information (Optional)
Name Jim Suhrbier
Company Geriatric pharmacy consultant
Email Address jsuhrbiersr@yahoo.com
Phone Number 276/698-7740

15/25



Abingdon Main Street Survey

#16 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Tuesday, May 09, 2017 9:53:49 AM

Last Modified: Tuesday, May 09, 2017 9:58:01 AM
Time Spent: 00:04:12

IP Address: 47.40.225.126

PAGE 1
Q1: What model would you prefer to see for Abingdon Independent organization that receives some funding
Main Street in the future? from the Town of Abingdon (current model)
Q2: Why would you prefer to see this model? Keeps nepotism out of the formula
Q3: If Abingdon Main Street ceases to receive funding Membership dues from businesses within the

from the Town of Abingdon, what funding sources would downtown footprint
you support with your time or money? (Please check all

h |
that apply) More fundraising events like Thursday Jams or Main
Street Busker Fest
Individual giving campaign from residents or
businesses
Q4: Are you willing to join Abingdon Main Street as a Yes
volunteer?

Q5: Do you have another comments you'd like to share?  Keep things independent, the way they are. A town’s
governmental entity is not always the best source for

directing the viability of its businesses or the vision of its
future success.

Q6: Contact Information (Optional)

Name marshall ballew

Company independent musician who often plays in
Abingdon

Email Address marshallballew@charter.net

Phone Number 8285082146

16 /25



Abingdon Main Street Survey

#17 COMPLETE
Collector: Web Link 1 (Web Link)

Started: Tuesday, May 09, 2017 9:56:32 AM
Last Modified: Tuesday, May 09, 2017 10:10:31 AM

Time Spent: 00:13:58
IP Address: 66.171.90.97

PAGE 1

Q1: What model would you prefer to see for Abingdon

Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all

that apply)

Q4: Are you willing to join Abingdon Main Street as a

volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)
Name

Company
Email Address
Phone Number

17 125

Organization led by an employee of the Town of
Abingdon

This would keep the organization intact but hopefully
would encourage the town to be more involved with
AMS which would hopefully get more businesses to me
involved as well.

Other (please specify)
This would depend on the AMS agenda and plans for
the future.

Yes

From what | have seen at AMS meetings, it is the same
FEW businesses that are in attendance. If the majority
of the Main St businesses are not willing to participate,
then AMS will not prosper. | would like regular updates
to be sent out from this point forward as to what is
happening.

Michelle Goodman

Goodman Jewelers of Abingdon, Inc
michelle@goodmanjewelers.biz
276-676-3110



Abingdon Main Street Survey

#18 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Tuesday, May 09, 2017 10:34:56 AM

Last Modified: Tuesday, May 09, 2017 10:53:35 AM
Time Spent: 00:18:39

IP Address: 68.32.231.246

PAGE 1
Q1: What model would you prefer to see for Abingdon Organization led by an employee of the Town of
Main Street in the future? Abingdon
Q2: Why would you prefer to see this model? Stability

. . . . Other (please specify)
Q3: If Abingdon Main Street ceases to receive funding Abingdon Main Street should be fully funded by the

from the Town.of Abing.don, what funding sources would Town of Abingdon, as it reaps benefits through
you support with your time or money? (Please check all increased tourism and taxes
that apply) '

Q4: Are you willing to join Abingdon Main Street as a Yes
volunteer?

Q5: Do you have another comments you'd like to share? | believe it is time for the Town of Abingdon to step up
and support the businesses along Main St with more

promotional, advertising dollars and event attendance It
is the locally owned entities that provide local flavor,
making Abingdon an attractive destination for toruism,
seven days a week, 365 days a year. Less focus on
festivals, big box stores and corporate entities that
drain the local economy. Shne the light on the
businesses of Main Sreet, the same way Ken Heath
shines the light on Main St in Marion, VA. | have
NEVER seen a director of tourism attend events, do
promotions on local news and variety shows on TV or
radio. Locals need to be engaged in tourism also.

Q6: Contact Information (Optional)

Name R Dean Barr

Company The Gallery @ Barr Photographica LLC
Email Address thegallery@barrphotographics.com
Phone Number 276-628-1486
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Abingdon Main Street Survey

#19 COMPLETE

Collector: Web Link 1 (Web Link)
Started: Tuesday, May 09, 2017 10:53:28 AM

Last Modified: Tuesday, May 09, 2017 10:56:01 AM

Time Spent: 00:02:33
IP Address: 67.235.96.231

PAGE 1

Q1: What model would you prefer to see for Abingdon
Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all
that apply)

Q4: Are you willing to join Abingdon Main Street as a
volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)

Independent organization that receives some funding
from the Town of Abingdon (current model)

The best model is to have businesses setting direction
with the Town's support rather than the reverse.

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

)

Corporate sponsorships,

Individual giving campaign from residents or
businesses

Yes
Respondent skipped this
question

Respondent skipped this
question
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Abingdon Main Street Survey

#20 COMPLETE

Collector: Web Link 1 (Web Link)
Started: Tuesday, May 09, 2017 10:59:10 AM

Last Modified: Tuesday, May 09, 2017 11:00:34 AM

Time Spent: 00:01:23
IP Address: 96.33.111.56

PAGE 1

Q1: What model would you prefer to see for Abingdon
Main Street in the future?

Q2: Why would you prefer to see this model?
Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would

you support with your time or money? (Please check all
that apply)

Q4: Are you willing to join Abingdon Main Street as a
volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)

Independent organization that receives some funding
from the Town of Abingdon (current model)

Autonomy

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

Respondent skipped this
question

Respondent skipped this
question

Respondent skipped this
question
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Abingdon Main Street Survey

#21 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Tuesday, May 09, 2017 10:59:50 AM

Last Modified: Tuesday, May 09, 2017 11:00:55 AM
Time Spent: 00:01:04

IP Address: 68.32.225.115

PAGE 1
Q1: What model would you prefer to see for Abingdon Dissolve the organization and become a department of
Main Street in the future? the Town of Abingdon
Q2: Why would you prefer to see this model? Respondent skipped this
question
Q3: If Abingdon Main Street ceases to receive funding Membership dues from businesses within the

from the Town of Abingdon, what funding sources would downtown footprint
you support with your time or money? (Please check all

that apply) Other (please specify) Mk.
Q4: Are you willing to join Abingdon Main Street as a No
volunteer?

Q5: Do you have another comments you'd like to share? ~ Respondent skipped this
question

Q6: Contact Information (Optional) Respondent skipped this
question
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Abingdon Main Street Survey

#22 COMPLETE

Collector: Web Link 1 (Web Link)
Started: Tuesday, May 09, 2017 11:00:20 AM

Last Modified: Tuesday, May 09, 2017 11:04:43 AM

Time Spent: 00:04:23
IP Address: 68.34.167.1

PAGE 1

Q1: What model would you prefer to see for Abingdon
Main Street in the future?

Q2: Why would you prefer to see this model?

Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would
you support with your time or money? (Please check all
that apply)

Q4: Are you willing to join Abingdon Main Street as a
volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)

Independent organization that receives NO funding
from the Town of Abingdon

Town government does not need to be involved. The
best way for this to happen is to accept no Town
funding. Usually when the Town of Abingdon and their
bureaucrats become involved with a town project it has
a detrimental effect.

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

’

Individual giving campaign from residents or
businesses

Yes

Respondent skipped this
question

Respondent skipped this
question
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Abingdon Main Street Survey

#23 COMPLETE

Collector: Web Link 1 (Web Link)
Started: Tuesday, May 09, 2017 12:09:02 PM

Last Modified: Tuesday, May 09, 2017 12:11:37 PM

Time Spent: 00:02:35
IP Address: 97.89.29.169

PAGE 1

Q1: What model would you prefer to see for Abingdon
Main Street in the future?

Q2: Why would you prefer to see this model?
Q3: If Abingdon Main Street ceases to receive funding
from the Town of Abingdon, what funding sources would

you support with your time or money? (Please check all
that apply)

Q4: Are you willing to join Abingdon Main Street as a
volunteer?

Q5: Do you have another comments you'd like to share?

Q6: Contact Information (Optional)

Independent organization that receives some funding
from the Town of Abingdon (current model)

To maintain an independent view of development.

Membership dues from businesses within the
downtown footprint

More fundraising events like Thursday Jams or Main
Street Busker Fest

No

Respondent skipped this
question

Respondent skipped this
question
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Abingdon Main Street Survey

#24 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Tuesday, May 09, 2017 1:01:24 PM

Last Modified: Tuesday, May 09, 2017 1:06:35 PM
Time Spent: 00:05:11

IP Address: 73.108.30.84

PAGE 1

Q1: What model would you prefer to see for Abingdon Independent organization that receives some funding

Main Street in the future? from the Town of Abingdon (current model)

Q2: Why would you prefer to see this model? The independent model that we currently have ensures
that the people of this town can retain a voice and a
direct share in the operation and development of their
downtown. It makes no sense to seat an elected a
official as director; the whole point of the organization is
that it is a voice for the people *separate* from the
elected governing body.

Q3: If Abingdon Main Street ceases to receive funding More fundraising events like Thursday Jams or Main

from the Town of Abingdon, what funding sources would Street Busker Fest
you support with your time or money? (Please check all

h I
that apply) Individual giving campaign from residents or
businesses
Q4: Are you willing to join Abingdon Main Street as a Yes
volunteer?

Q5: Do you have another comments you'd like to share? ReSP({”dC”t skipped this
question

Q6: Contact Information (Optional) Requndent skipped this
question
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Abingdon Main Street Survey

#25 COMPLETE

Collector: Web Link 1 (Web Link)

Started: Tuesday, May 09, 2017 1:27:45 PM

Last Modified: Tuesday, May 09, 2017 1:33:08 PM
Time Spent: 00:05:22

IP Address: 66.171.81.142

PAGE 1
Q1: What model would you prefer to see for Abingdon Independent organization that receives some funding
Main Street in the future? from the Town of Abingdon (current model)
Q2: Why would you prefer to see this model? Offers best chance for the town to grow organically
Q3: If Abingdon Main Street ceases to receive funding Membership dues from businesses within the

from the Town of Abingdon, what funding sources would downtown footprint
you support with your time or money? (Please check all

that |

atapply) Corporate sponsorships
Q4: Are you willing to join Abingdon Main Street as a No
volunteer?

Q5: Do you have another comments you'd like to share? RC’SP({”de”t skipped this
question

Q6: Contact Information (Optional) Respondent skipped this
question
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MEMORANDUM OF AGREEMENT by and between THE TOWN OF
ABINGDON, VIRGINIA and ABINGDON MAIN STREET, INC.

THIS AGREEMENT is entered into and executed by the Town of Abingdon, a
Municipal Corporation organized pursuant to the Code of Virginia, 1950, as amended
(hereinafter referred to as "Town") and Abingdon Main Street, Inc., a non-stock
Corporation organized pursuant to the provisions of Chapter 10 of Title 13.1 of the Code
of Virginia, 1950, as amended (hereinafter referred to as "AMS"). This Agreement is
made in accordance with the formal action taken by the Abingdon Town Council at its
regular meeting on April 3, 2017 and in the interest of developing and supporting the
revitalization of the historic business district of Abingdon, Virginia. This Memorandum of
Agreement is an extension and modification of the original Memorandum of Agreement
dated May 5, 2008 between the town of Abingdon and Abingdon Main Street. Such
revitalization is sought to be accomplished through the establishment of AMS, an
affiliate of the statewide program, Virginia Main Street Communities.

WHEREAS, it is hereby understood and agreed that the Town, as represented by
its governing Council and Town Manager, and AMS, represented by its designated
officer, have agreed to certain provisions to be honored between the parties.

NOW THEREFORE, in consideration of the promises contained herein, the
parties agree as follows:

1. The Town hereby agrees to support the aforementioned program by continuing to be
a financial partner, thereby extending financial support for and during a two (2) year
period, beginning July 1, 2017 and extending to no later than June 30, 2019, subject to
favorable evaluation, desirable outcome of program objectives, and at the discretion of
the Town.

2. It is understood and agreed by the parties hereto that the Town's annual financial
support shall be awarded through its fiscal budget and only if AMS secures additional
financial support, in advance, from sources outside the government of the Town of
Abingdon in an amount which equals or exceeds that which the Town agrees to fund
herein.
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3. The parties to this Agreement understand that the matching obligation described
herein is in effect and applicable separately for each of the fiscal years, '2017 - '2019,
and the individual budgets applicable thereto.

4. The Town agrees to provide office space (rent-free), and the use of furnishings,
computer and copy equipment for the Executive Director of AMS for one (1) year,
beginning July 1, 2017. The specific area to be assigned shall be at the sole discretion
of the Town Manager or his designee, and shall be facilitated through the sharing of that
which exists or is available within the offices and facilities of the Abingdon Tourism
Department. The Town further acknowledges that the aforementioned office space
rent-free arrangement shall be open to consideration for a possible one (1)-year
extension, subject to the favorable evaluation of the program and availability of
adequate and appropriate space, at the sole discretion of the Town Manager or his
designee.

5. The Town further agrees to support and facilitate the operations of AMS by providing
assistance to its Executive Director through allowing use of its part-time employees
within the Tourism Department, subject to the availability of part-time employees having
completed prior departmental assignments and/or responsibilities.

6. Abingdon Main Street agrees to provide the services of processing, documenting and
distributing the salary and benefits of its Executive Director of AMS and any of its
employee that it may hire. The town shall in no way be responsible to facilitate any of
these services during the course of this agreement. through the Town's office network,
support staff and systems.

7. In consideration of Town's support, AMS hereby agrees to the following

terms:

* To provide the town with its projected budget on an annual basis to be delivered to the
Office of the Town Manager no later than March 1st of each year thereby allowing for
consideration and evaluation and in regard to the town’s fiscal budget projection, fiscal
year observed July 1 through June 30 of the following year;

* To hold regular business hours within the town of Abingdon and to meet regularly with
existing and future downtown business owners to understand their needs and to provide
them with what assistance and services AMS has to offer them;
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* To hold regular meetings known as “Main Street After 5 pm” with existing and future
business owners and to provide the town manager and the Community Development
Director for the town of Abingdon with the dates and locations of said meetings;

* To attend all regular Town Council meetings and Tourism Advisory Committee
meetings for the town of Abingdon;

* To provide town manager with a monthly report, which may be shared with the Town
Council, on fundraising efforts and ongoing and completed projects of AMS, said report
being due by the last week of the month;

» To present a quarterly report in person to the Abingdon Town Council and its citizens
in attendance at a regularly convened Council meeting;

» To meet monthly with the Town Manager and discuss successes, proposals, and
challenges;

* To work in unison with the town’s Community Development Coordinator on downtown
revitalization efforts and community events.

* To allow the Town Manager or his designee the opportunity any AMS board meetings
or other meetings that the director may have throughout the year.

8. AMS hereby agrees to be available for presentation of annual financial and activity
reports to Council as deemed desirable by the Town Manager.

This agreement may be revised by an amendment in writing adopted by the
Town Council and Board of Directors of Abingdon Main Street, Inc.

The parties to this Agreement hereby acknowledge that Abingdon Main Street,
Inc. and the Town of Abingdon are separate entities. The corporate employee(s) of
Abingdon Main Street, Inc. work at the full pleasure of its Board of Directors.
Accordingly, AMS acknowledges that it is responsible for procuring and maintaining
separate insurance coverage for its employee(s) and any/all property owned by its
corporate entity.

IN WITNESS WHEREOF, the parties hereby execute this agreement.
3



By g@w 4/ J'/ g slaa)iy
Town Managegz\itZown of Abtégdon
By%ﬁ» ' s7/22/1m

&
President, AMS Date

COMMONWEALTH OF VIRGINIA COUNTY OF WASHINGTON, to wit: The foregoing
Memorandum of Agreement was acknowledged before me this the 22 day of
, 2017 by Gregory Kelly, Town Manager for the Town of Abingdon,

Virginia.
Notary Pu licde/ @ Q{Ov:uux@wi/

My commission expires:

COMMONWEALTH OF VIRGINIA COUNTY OF WASHINGTON, to wit: The foregoing
Memorandum of Agreement was acknowledged before me this the 22 day of

“na ,3 , 2017, by 77L\§ / ﬁ?nt for Abingdon Main Street, Inc.
Notary Public ! . (g S

My commission expires: L7’1((33.«., 3/7 ZOL()
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Model Ordinance (for Localities)

AN ORDINANCE TO AUTHORIZE PARTICIPATION BY THE [NAME OF COUNTY,
CITY OR TOWN] INTHE VACO/VML VIRGINIA INVESTMENT POOL FOR THE
PURPOSE OF INVESTING IN ACCORDANCE WITH SECTION
2.2-4501 et seq. AND 15.2-1300 OF THE VIRGINIA CODE.

WHEREAS, Va. Code 8§ 15.2-1500 provides, in part, that every locality shall
provide for all the governmental functions of the locality, including without limitation, the
organization of all departments, offices, boards, commissions and agencies of
government, and the organizational structure thereof, which are necessary to carry out

the functions of government; and

WHEREAS, the Investment of Public Funds Act (Va. Code 8§ 2.2-4500 through
2.2-4519) lists the eligible categories of securities and investments in which municipal
corporations, other political subdivisions and other public bodies are authorized to invest
funds belonging to them or within their control; and

WHEREAS, Section 15.2-1300 of the Virginia Code provides that any power,
privilege or authority exercised or capable of exercise by any political subdivision of the
Commonwealth of Virginia may be exercised and enjoyed jointly with any other political
subdivision having a similar power, privilege or authority pursuant to agreements with

one another for joint action in accordance with the provisions of that Code section; and

WHEREAS, the City of Chesapeake, Virginia and the City of Roanoke, Virginia
have jointly established and are participating in the Virginia Investment Pool Trust Fund
(the “Trust Fund”), also known as the “VACo/VML Virginia Investment Pool,” and have
provided in their trust agreement for participation by other eligible governmental entities
that execute a trust joinder agreement; and

WHEREAS, it appearing to the [name of governing body] of the [City/County/Town]
of that it is in the best interests of the [City/County/Town] of




to become a Participating Political Subdivision in the Trust

Fund; and

WHEREAS, the Treasurer [substitute title of the chief investment officer in
localities without a Treasurer] of the [City/County/Town] of , has the authority
and responsibility under Virginia law to determine the manner in which public funds

other than sinking funds under his/her control will be invested,

NOW, THEREFORE THE [GOVERNING BODY] OF THE [CITY/COUNTY/TOWN]
OF HEREBY ORDAINS:

81 That, pursuant to Sections 2.2-4501 et seq. and 15.2-1300 of the Virginia
Code, the [name of governing body] of the [City/County/Town] of hereby
establishes a trust for the purpose of investing funds, other than sinking funds,
determined to derive the most benefit from this investment strategy, in investments
authorized under the Investment of Public Funds Act, jointly with other participating
political subdivisions and public bodies in the Trust Fund. A copy of the Virginia
Investment Pool Trust Fund Agreement (the “Trust Fund Agreement”) is attached and

incorporated in this ordinance as Exhibit A.

§ 2 That the [name of locality] agrees to become a “Participating Political

Subdivision” in the Trust Fund, as further defined in the Agreement.

83  That the [name of governing body] of the [City/County/Town] of
does hereby designate the Treasurer [or chief investment officer in localities without a
Treasurer] of the [City/County/Town] of to serve as the trustee of the
[City/County/Town] of with respect to the Trust Fund, and to determine what
funds under his/her control shall be invested in the Trust Fund.



84  That the [name of governing body] of the [City/County/Town] of
hereby authorizes the Treasurer [or chief investment officer in localities without a
Treasurer] to execute and deliver the Trust Joinder Agreement for Participating Political
Subdivisions under the Virginia Investment Pool Trust Fund (“Trust Joinder Agreement”),

a copy of which is attached and incorporated in this ordinance as Exhibit B.

8§ 5 This ordinance shall become effective upon its adoption.

Exhibits: Trust Fund Agreement (“Exhibit A”)
Trust Joinder Agreement (“Exhibit B”)



APPENDIX D — Trust Joinder Agreement (For Treasurers & Chief Investment Officers)

TRUST JOINDER AGREEMENT
FOR PARTICIPATING POLITICAL SUBDIVISIONS IN THE
VACo/VML VIRGINIA INVESTMENT POOL

THIS TRUST JOINDER AGREEMENT is made by and between the Treasurer/Chief
Investment Officer of the ,Virginia (herein referred to
as the “Treasurer/Chief Investment Officer”), the , Virginia
(herein referred to as the “Participating Political Subdivision™), and the Board of Trustees (herein
collectively referred to as the “Trustees”) of the VACo/VML Virginia Investment Pool (herein
referred to as the “Trust Fund”).

WITNESSETH:

WHEREAS, the governing body of the Participating Political Subdivision desires to
participate in a trust for the purpose of investing monies belonging to or within its control, other
than sinking funds, in investments authorized under Section 2.2-4501 of the Virginia Code; and

WHEREAS, the governing body of the Participating Political Subdivision has adopted
an ordinance and/or resolution (a certified copy of which is attached hereto as Exhibit A) to
authorize participation in the Trust Fund and has designated the Treasurer/Chief Investment
Officer to serve as the trustee of the Participating Political Subdivision with respect to the Trust
Fund and to determine what funds under the Treasurer’s/Chief Investment Officer’s control shall
be invested in the Trust Fund, and has authorized the Treasurer/Chief Investment Officer to enter
into this Trust Joinder Agreement; and

WHEREAS, the Trust Fund, in accordance with the terms of the VACo/VML Virginia
Investment Pool Trust Fund Agreement (the “Agreement”), provides administrative, custodial
and investment services to the Participating Political Subdivisions in the Trust Fund; and

WHEREAS, the Treasurer/Chief Investment Officer, upon the authorization of the
governing body of , Virginia, desires to submit this Trust Joinder
Agreement to the Trustees to enable , Virginia, to become a
Participating Political Subdivision in the Trust Fund and a party to the Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agreements flowing
to each of the parties hereto, it is agreed as follows:

1. Pursuant to the Board of Trustees’ acceptance of this Trust Joinder Agreement,
the , Virginia, is a Participating Political Subdivision in the Trust
Fund, as provided in the Agreement, and the Treasurer/Chief Investment Officer is authorized to
enter into this Trust Joinder Agreement, and to represent and vote the beneficial interest of
, Virginia, in the Trust Fund in accordance with the Agreement.
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2. Capitalized terms not otherwise defined in this Trust Joinder Agreement have the
meaning given to them under the Agreement.

3. The Treasurer/Chief Investment Officer shall cause appropriations designated by
the Participating Political Subdivision for deposit in the Trust Fund to be deposited into a
depository designated by the Trustees.

4. The Treasurer/Chief Investment Officer shall timely remit, or timely approve the
remittance of, administrative fees as may be due and payable by the Participating Political
Subdivision under the Agreement into a depository designated by the Trustees.

5. The Participating Political Subdivision shall have no right, title or interest in or to
any specific assets of the Trust Fund, but shall have an undivided beneficial interest in the Trust
Fund; however, there shall be a specific accounting of assets allocable to the Participating
Political Subdivision.

6. The Treasurer/Chief Investment Officer shall provide to the Administrator
designated by the Trustees all relevant information reasonably requested by the Administrator for
the administration of the Participating Political Subdivision’s investment, and shall promptly
update all such information. The Treasurer/Chief Investment Officer shall certify said
information to be correct to the best of his/her knowledge, and the Trustees and the
Administrator shall have the right to rely on the accuracy of said information in performing their
contractual responsibilities.

7. The Trust Fund shall provide administrative, custodial and investment services to
the Participating Political Subdivision in accordance with the Agreement.

8. The Trustees and the Administrator, in accordance with the Agreement and the
policies and procedures established by the Trustees, shall periodically report Trust activities to
the Participating Political Subdivision on a timely basis.

9. The Treasurer/Chief Investment Officer and the Participating Political
Subdivision agree to abide by and be bound by the terms, duties, rights and obligations as set
forth in the Agreement, as may be amended by the Trustees, which is attached hereto and is
made a part of this Trust Joinder Agreement.

10.  The Treasurer/Chief Investment Officer, in fulfillment of his/her duties as the
trustee of the Participating Political Subdivision, retains the services of the Investment Manager
or Managers selected by the Trustees pursuant to the Agreement.

11.  The term of this Trust Joinder Agreement shall be indefinite. The Treasurer/Chief
Investment Officer may terminate this Trust Joinder Agreement on behalf of the Participating
Political Subdivision by giving notice in writing to the Trustees. Termination shall be governed
by the provisions of the Agreement.



IN WITNESS WHEREOF, the Treasurer/Chief Investment Officer has caused this
Trust Joinder Agreement to be executed this day of :
20 :

TREASURER/CHIEF INVESTMENT
OFFICER OF

, VIRGINIA

ATTEST:

* k%

ACCEPTANCE:

VACo/VML VIRGINIA INVESTMENT POOL

By:




VIRGINIA INVESTMENT POOL
TRUST FUND AGREEMENT

THIS AGREEMENT (the “Agreement”), is made by and among the Participating
Political Subdivisions that execute Trust Joinder Agreements to participate in the Virginia
Investment Pool Trust Fund, their duly elected Treasurers or other Chief Investment Officers
empowered by law to invest the public funds of such Participating Political Subdivisions, and
the individuals named as Trustees pursuant to Section 107 hereof and their successors (the
“Board of Trustees”). The Participating Political Subdivisions and their Treasurers or Chief
Investment Officers hereby establish with the Board of Trustees, and the Board of Trustees
hereby accepts, under the terms of this Agreement, a trust for the purpose of investing moneys
belonging to or within the control of the respective Participating Political Subdivisions as
allowed by law.

WITNESSETH:

WHEREAS, Section 15.2-1500 of the Virginia Code provides, in part, that every locality
shall provide for all the governmental functions of the locality, including, without limitation, the
organization of all departments, offices, boards, commissions and agencies of government, and
the organizational structure thereof, which are necessary to carry out the functions of
government; and

WHEREAS, Chapter 45 of Title 2.2 of the Virginia Code (88 2.2-4500 et seq.). of the
Virginia Code provides that all municipal corporations and other political subdivisions may
invest any and all moneys belonging to them or within their control, other than sinking funds, in
certain authorized investments; and

WHEREAS, Section 15.2-1300 of the Virginia Code provides that any power, privilege
or authority exercised or capable of exercise by any political subdivision of the Commonwealth
of Virginia may be exercised and enjoyed jointly with any other political subdivision of the
Commonwealth having a similar power, privilege or authority pursuant to agreements with one
another for joint action pursuant to the provisions of that section; and

WHEREAS, the City of Chesapeake and the City of Roanoke have adopted ordinances
approving participation in the Virginia Investment Pool for each such locality; and

WHEREAS, the Participating Political Subdivisions and their Treasurers or Chief
Investment Officers and the Board of Trustees of the Virginia Investment Pool Trust
Fund (herein referred to as the “Trust Fund”) hereby establish a trust for the purpose of investing
monies belonging to or within the control of the Participating Political Subdivisions,
respectively, other than sinking funds, in investments authorized under Chapter 45 of Title 2.2 of
the Virginia Code (8§ 2.2-4500 et. seq.); and

WHEREAS, the parties intend that the Trust Fund hereby established shall constitute a
tax-exempt governmental trust under Section 115 of the Internal Revenue Code of 1986, as
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amended;

NOW, THEREFORE, the parties hereto mutually agree as follows:
PART 1- GENERAL PROVISIONS

Section 100. APPLICATION.

The provisions of Part 1 are general administrative provisions applicable to each Part of
this Agreement and provisions applicable to the Board of Trustees.

Section 101. NAME

The name of the trust created by this Agreement shall be the “Virginia Investment
Pool Trust Fund” and the Board shall conduct the Trust’s activities, execute all documents and
sue or be sued under that name. The Board may use such other designations, including “VIP”,
and may adopt such other names for the Trust as the Board deems proper, and the Trust may
hold property and conduct its activities under such designations or names. The Board shall take
such action as they, acting with the advice of counsel, shall deem necessary or appropriate to file
or register such names in accordance with the laws of the Commonwealth of Virginia or the
United States of America so as to protect and reserve the right of the Trust in and to such names.

Section 102. DEFINITIONS.

The following definitions shall apply to this Agreement, unless the context of the term
indicates otherwise, and shall govern the interpretation of this Agreement:

A. Administrator. The term “Administrator” means the Virginia Local
Government Finance Corporation (d/b/a “VML/VACo Finance”) or any successor designated by
the Board of Trustees to administer the Trust Fund.

B. Beneficial Interest. The right of a party to some distribution or benefit from the
Trust Fund; a vested interest in the Trust Fund’s assets.

C. Business Day. Means a day on which banks are not required or authorized by law
to close in the State and on which the Investment Advisor or Custodian is not closed.

D. Code. The term “Code” means the Internal Revenue Code of 1986, as amended,
and, as relevant in context, the Internal Revenue Code of 1954, as amended.

E. Custodian.  The term “Custodian” means the banks, mutual funds, insurance
companies or other qualified entities selected by the Board of Trustees, under a separate written
document with each, to accept contributions from Participating Political Subdivisions and to
hold the assets of the Trust Fund.



F. Effective Date. The term “Effective Date” means the date coinciding with the
last to occur of each of the following events: (i) passage of an ordinance by each of the
City of Chesapeake and the City of Roanoke approving such governmental entities as
Participating Political Subdivisions in the Trust Fund; (ii) execution by the authorized officer
of each such governmental entity of the Trust Joinder Agreement; (iii) execution of this
Agreement by all members of the initial Board of Trustees and the Administrator; and (iv) any
contribution of cash to the Trust by a Participating Political Subdivision.

G. Participating Political Subdivision. The term “Participating Political
Subdivision” means any county, city, town, or other political subdivision within the State
whose governing body has passed an ordinance or resolution to participate in the Trust Fund, or
is otherwise entitled to participate in accordance with State law, and whose Treasurer or
Chief Investment Officer, serving as trustee for such Participating Political Subdivision, executes
a Trust Joinder Agreement, as provided in Section 301 hereof.

H. Treasurer.  The term “Treasurer” means an officer described in Article VII,
Section 4, of the Constitution of Virginia who shall serve as the trustee and representative of its
Participating Political Subdivision for purposes of this Agreement. Treasurers shall vote the
beneficial interest of such Participating Political Subdivision in the Trust Fund, as prescribed in
Part 3 of this Agreement. Nothing in this agreement shall be construed to limit the discretion of a
duly elected Treasurer to invest the public funds of his or her political subdivision in any manner
otherwise permitted by law, nor shall the decision of any local governing body to become a
Participating Political Subdivision under this agreement compel any duly elected Treasurer
having responsibility for such investments of public funds to invest any the locality’s funds in
the Trust Fund created under this Agreement.

l. Chief Investment Officer. The term “Chief Investment Officer” means an officer
designated by the governing body of a Participating Political Subdivision to invest public funds
on behalf of the political subdivision and to serve as the trustee of such Participating Political
Subdivision with respect to the Trust Fund, but only in a political subdivision that does not have
an elected treasurer empowered by law to perform those functions. The term “Chief Investment
Officer” may include certain individuals holding the title of “treasurer” for the political
subdivision but who are not included in the definition in Subsection F. Each Treasurer or Chief
Investment Officer, as the case may be, shall be the trustee and representative of his or her
Participating Political Subdivision for purposes of this Agreement and shall vote the beneficial
interest of such Participating Political Subdivision in the Trust Fund, as prescribed in Part 3
of this Agreement.

J. Fiscal Year. The first fiscal year of the Trust Fund shall be a short fiscal year
beginning on the Effective Date of this Agreement and ending on June 30, 2014. Each
subsequent fiscal year of the Trust Fund shall begin on the first day of July and end on the
thirtieth day of June.

K. Investment Advisor. Shall mean any person or persons appointed, employed or
contracted with by the Administrator on behalf of the Trust pursuant to Section 202 C. hereof.




L. Investment Policy. The term “Investment Policy” means the Virginia Investment
Pool Trust Fund Investment Policy, as established by the Board of Trustees, as amended from
time to time.

M. Prudent Person. A person who conducts himself faithfully, with intelligence, and
exercising sound discretion in the management of his affairs, not in regard to speculation, but in
regard to the permanent disposition of his funds, considering the probable income, as well as the
probable safety of capital to be invested.

N. State. The term “State” means the Commonwealth of Virginia.

0. Trust Fund. The term “Trust Fund” means the Virginia Investment Pool
Trust Fund, comprised of all of the assets set aside hereunder.

P. Trust Joinder Agreement. The term “Trust Joinder Agreement” means the
agreement, in the form attached hereto as Exhibit A, pursuant to which the Participating Political
Subdivision joins in the Trust Fund, with the Treasurer or Chief Investment Officer, as the case
may be, serving as the trustee of such Participating Political Subdivision, and agrees to be bound
by the terms and conditions of the Virginia Investment Pool Trust Fund Agreement, as provided
in Section 301 hereof.

Q. Trustees. The term “Trustees” means the individuals who serve on the Board of
Trustees of the Trust Fund pursuant to Section 107 hereof and their successors.

R. Virginia Code. The term “Virginia Code” means the laws embraced in the
titles, chapters, articles and sections designated and cited as the “Code of Virginia,” under the
laws of the State.

S. VIP Stable NAV Liquidity Pool. The name of one of the portfolios of the
Virginia Investment Pool Trust Fund in which assets are invested to facilitate overnight liquidity
and the maintenance of a stable Net Asset Value, with the price of shares in the portfolio targeted
to maintain a value of $1.00.

T. VIP 1-3 Year High Quality Bond Fund. The name of one of the portfolios of the
Virginia Investment Pool Trust Fund in which assets are invested in fixed income securities
benchmarked with the Bank of America Merrill Lynch 1-3 Year Corporate/Government Index.
The Pool is intended for the management of assets that Participating Political Subdivisions
intend to invest for one year or longer.

Section 103. GENERAL DUTIES AND MEETINGS OF THE BOARD OF TRUSTEES.

A. General Duties. The Board of Trustees and each Investment Manager appointed
pursuant to this Agreement shall discharge their respective duties under this Agreement solely as
follows: (i) except as otherwise provided by any applicable provision of any statute, regulation,
ordinance, or resolution, for the exclusive purpose of fulfilling the investment objectives of the
Participating Political Subdivisions and defraying the reasonable expenses of administering the




Trust Fund; (ii) with the care, skill, prudence, and diligence under the circumstances
then prevailing that a prudent person acting in a like capacity and familiar with such matters
would use in the conduct of an enterprise of like character and with like aims; and (iii) by
diversifying the investments of the Trust Fund so as to minimize the risk of large losses unless
under the circumstances, it is clearly prudent not to do so. However, the duties and
obligations of the Board of Trustees and each Investment Manager, respectively, as such, shall
be limited to those expressly imposed upon them, respectively, by this Agreement. The Board
of Trustees shall administer the Trust Fund in compliance with Chapter 45 of Title 2.2 of the
Virginia Code (88 2.2-4500 et. seq.)

1. Authority of the Trustees.  The Trustees shall have the power and
authority and shall be charged with the duty of general supervision and operation of the
Trust Fund, and shall conduct the business and activities of the Trust Fund in accordance
with this Agreement, the Trust Joinder Agreements, rules and regulations adopted by the
Board of Trustees and applicable law.

2. Trustees’ Liabilities. No Trustee shall be liable for any action taken
pursuant to this Agreement in good faith or for an omission except bad faith or gross
negligence, or for any act of omission or commission by any other Trustee. The
Trustees are hereby authorized and empowered to obtain, at the expense of the Trust
Fund, liability insurance fully protecting the respective Trustees, the Administrator,
and the Trust Fund from any loss or expense incurred, including reasonable attorney’s
fees, for all acts of the Trustees except bad faith or gross negligence. The Trust Fund
shall save, hold harmless and indemnify the Trustees and Administrator from any loss,
damage or expense incurred by said persons or entities while acting in their official
capacity excepting bad faith or gross negligence.

3. Standard of Review. In evaluating the performance of the Trustees,
compliance by the Trustees with this Agreement must be determined in light of the facts
and circumstances existing at the time of the Trustees’ decision or action and not by
hindsight.

4. Limitations on Liabilities. The Trustees’ responsibilities and liabilities
shall be subject to the following limitations:

a. The Trustees shall have no duties other than those expressly set forth
in this Agreement and those imposed on the Trustees by applicable laws.

b. The Trustees shall be responsible only for money actually received by the
Trustees, and then to the extent described in this Agreement.

c. The Trustees shall not be responsible for the correctness of any
determination of payments or disbursements from the Trust Fund.

d. The Trustees shall have no liability for the acts or omissions of any
predecessor or successor in office.



e. The Trustees shall have no liability for (i) the acts or omissions of any
Investment Advisor or Advisors, or Investment Manager or Managers; (ii)
the acts or omissions of any insurance company; (iii) the acts or
omissions of any mutual fund; or (iv) following directions that are
given to the Trustees by the Treasurer or Chief Investment Officer in
accordance with this Agreement.

B. Reliance on Counsel. The Board of Trustees may employ, retain or consult with
legal counsel, who may be counsel for the Administrator, concerning any questions which may
arise with reference to the duties and powers or with reference to any other matter pertaining to
this Agreement; and the opinion of such counsel shall be full and complete authorization and
protection in respect of any action taken or suffered by the Trustees in good faith in accordance
with the opinion of such counsel, and the Trustees shall not be individually or collectively liable
therefor.

C. Meetings. The Board of Trustees shall meet at least three times per year,
and more frequently if called, at the principal office of the Trust Fund or at such other
location as may be acceptable to a majority of the Trustees. One such meeting of the Board
of Trustees shall be held as soon as practicable after the adjournment of the annual meeting of
Treasurers or Chief Investment Officers of Participating Political Subdivisions at such time and
place as the Board of Trustees may designate. Other meetings of the Board of Trustees
shall be held at places within the Commonwealth of Virginia and at times fixed by resolution
of the Board of Trustees, or upon call of the Chairperson of the Board or a majority of the
Trustees, on not less than ten (10) days’ advance notice. Such notice shall be directed to the
Trustees by U. S. mail to the respective addresses of the Trustees as recorded in the office of
the Trust Fund or by electronic mail. The notice of any special meetings of the Board of
Trustees shall state the purpose of the meeting.

A majority of the number of Trustees elected and serving at the time of any meeting shall
constitute a quorum for the transaction of business. Each Trustee shall be entitled to cast a
single vote of equal weight on each question coming before the Board. Proxy voting is not
allowed. The act of a majority of Trustees present at a meeting at which a quorum is present,
shall be the act of the Board of Trustees unless otherwise specified in this agreement. Less than
a quorum may adjourn any meeting.

Robert’s Rules of Order Newly Revised (11 th edition) shall be the parliamentary
authority for the Board of Trustees.

D. Office of the Trust Fund. The Administrator shall establish, maintain and provide
adequate funding for an office for the administration of the Trust Fund. The address of such
office is to be made known to the parties interested in or participating in the Trust Fund and to
the appropriate governmental agencies. The official books and records pertaining to the Trust
Fund and its administration shall be kept and maintained at the office of the Trust Fund.

E. Execution of Documents. A certificate signed by a person designated by the
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Board of Trustees to serve as Secretary shall be evidence of the action of the Trustees, and any
such certificate or other instrument so signed shall be kept and maintained at the office of the
Trust Fund and may be relied upon as an action of the Trustees.

F. Appointment and Removal of Administrator. The Virginia Local Government
Finance Corporation is hereby initially designated the Administrator pursuant to an
administrative services agreement between the parties. The Board of Trustees shall provide
compensation for the Administrator to administer the affairs of the Trust Fund. Any three
(3) Trustees may call for a vote of the Board of Trustees to remove the Administrator by
providing no less than 30 days’ notice to the other Trustees and to the Administrator. A vote
will be scheduled at the next meeting of the Board of Trustees, for which sufficient notice can be
given, at which meeting the Administrator may be removed on a majority vote of the
Trustees then serving. Upon removal of the Administrator, the Board of Trustees shall
designate a successor Administrator.

G. Duty to Furnish Information. The Treasurers or Chief Investment Officers and
the Board of Trustees shall furnish to each other any document, report, return, statement or other
information that the other reasonably deems necessary to perform duties imposed under this
Agreement or otherwise imposed by law.

H. Reliance on Communications. The Board of Trustees may rely upon a
certification of a Treasurer or Chief Investment Officer with respect to any instruction, direction,
or approval of its Participating Political Subdivision and may continue to rely upon such
certification until a subsequent certification is filed with the Trustees. The Trustees shall have no
duty to make any investigation or inquiry as to any statement contained in any such writing but
may accept the same as fully authorized by the Treasurer or Chief Investment Officer and its
Participating Political Subdivision.

Section 104. ADMINISTRATIVE POWERS AND DUTIES.

A. Trustees. The Board of Trustees, in addition to all powers and authorities under
common law or statutory authority, including Chapter 45 of Title 2.2 of the Virginia Code
(88 2.2-4500 et seq.), and subject to the requirements and limitations imposed by the common
law or statutory authority, including Chapter 45 of Title 2.2 of the Virginia Code (88 2.2-4500 et
seq.), shall have and in its sole and absolute discretion may exercise from time to time and at
any time, either through its own actions, delegation to the Administrator, or through a Custodian
selected by the Board of Trustees, the following administrative powers and authority with respect
to the Trust Fund:

1. To receive for the purposes hereof all cash contributions paid to it by or at
the direction of the Participating Political Subdivisions or their Treasurers or Chief
Investment Officers.

2. To hold, invest, reinvest, manage, administer and distribute cash balances
as shall be transferred to the Trustees from time to time by the Participating Political
Subdivisions or their Treasurers or Chief Investment Officers and the increments,



proceeds, earnings and income thereof for the exclusive benefit of Participating Political
Subdivisions.

3. To continue to hold any property of the Trust Fund that becomes
otherwise unsuitable for investment for as long as the Board of Trustees in its discretion
deems desirable; to reserve from investment and keep unproductive of income, without
liability for interest, cash temporarily awaiting investment and such cash as it deems
advisable, or as the Administrator from time to time may specify, in order to meet the
administrative expenses of the Trust Fund or anticipated distributions therefrom.

4. To hold property of the Trust Fund in the name of the Trust Fund, or in the
name of a nominee or nominees (e.g., registered agents), without disclosure of the trust,
or in bearer form so that it will pass by delivery, but no such holding shall relieve the
Board of Trustees of its responsibility for the safe custody and disposition of the Trust
Fund in accordance with the provisions of this Agreement; the books and records of the
Board of Trustees shall show at all times that such property is part of the Trust Fund and
the Board of Trustees shall be absolutely liable for any loss occasioned by the acts of its
nominee or nominees with respect to securities registered in the name of the nominee or
nominees.

5. To employ in the management of the Trust Fund suitable agents, without
liability for any loss occasioned by any such agents, so long as they are selected with the
care, skill, prudence, and diligence under the circumstances then prevailing that a prudent
person acting in a like capacity and familiar with such matters would use in the conduct
of an enterprise of a like character and with like aims.

6. To make, execute and deliver, as trustee, any deeds, conveyances, leases,
mortgages, contracts, waivers or other instruments in writing that it may deem necessary
or desirable in the exercise of its powers under this Agreement.

7. To do all other acts that it may deem necessary or proper to carry out any
of the powers set forth in this Section 104 or Section 202, to administer or carry out the
purposes of the Trust Fund, or as otherwise is in the best interests of the Trust
Fund; provided, however, the Board of Trustees need not take action unless in its opinion
there are sufficient Trust Fund assets available for the expense thereof.

8. To adopt rules and regulations governing the Trustees’ operations and
procedures.
9. To contract with municipal corporations, political subdivisions and other

public entities of State or of local government and private entities for the provision of
Trust Fund services and for the use or furnishing of services and facilities necessary,
useful, or incident to providing Trust Fund services.

10.  To advise the Administrator on the establishment of expectations with
regard to the provision of administrative services and the establishment of appropriate fee



levels.

11.  To establish and charge fees for participation in the Trust Fund and for
additional administrative services provided to a Participating Political Subdivision in
addition to any fees charged by other administrative service providers.

12. To collect and disburse all funds due or payable from the Trust
Fund, under the terms of this Agreement.

13.  To provide for and promulgate all rules, regulations, and forms deemed
necessary or desirable in contracting with Treasurers and Chief Investment Officers and
their Participating Political Subdivisions, in fulfilling the Trustees’ purposes and in
maintaining proper records and accounts.

14.  To employ insurance companies, banks, trust companies, investment
brokers, investment advisors, or others as agents for the receipt and disbursement of
funds held in trust for Participating Political Subdivisions.

15.  To determine, consistent with the applicable law and the procedures under
the Trust Fund, all questions of law or fact that may arise as to investments and the rights
of any Participating Political Subdivision to assets of the Trust Fund.

16.  Subject to and consistent with the Code and the Virginia Code, to construe
and interpret the Trust Agreement and to correct any defect, supply any omissions,
or reconcile any inconsistency in the Agreement.

17.  To contract for, purchase or otherwise procure insurance and investment
products.

B. Administrator. Pursuant to an administrative services agreement between the
Board of Trustees and the Administrator, the Administrator shall have the power and authority to
implement policy and procedural matters as directed by the Board of Trustees as they relate to
the ongoing operation and supervision of the Trust Fund and the provisions of this
Agreement and applicable law. The Administrator shall immediately make application for a
fidelity bond, to any company designated by the Board of Trustees, in such amount as may be
specified by the Board of Trustees. The premium on such bond shall be paid from the Trust
Fund, which bond shall be continued in force in such amount as the Board of Trustees may from
time to time require. If the Administrator’s bond is refused, or is ever cancelled, the
Administrator may be removed on a majority vote of the Trustees then serving.

Section 105. TAXES, EXPENSES AND COMPENSATION OF TRUSTEES.

A. Taxes. The Administrator, without direction from the Board of Trustees, shall
pay out of the Trust Fund all taxes, if any, properly imposed or levied with respect to the Trust
Fund, or any part thereof, under applicable law, and, in its discretion, may contest the validity or
amount of any tax, assessment, claim or demand respecting the Trust Fund or any part thereof.



B. Expenses and Compensation. The Board of Trustees is authorized to set aside
from Participating Political Subdivision contributions received and the investment income earned
thereon a reasonable sum for the operating expenses and administrative expenses of the Trust
Fund including but not limited to, the employment of such administrative, legal, accounting, and
other expert and clerical assistance, and the purchase or lease of such materials, supplies and
equipment as the Board of Trustees, in its discretion, may deem necessary or appropriate in the
performance of its duties, or the duties of the agents or employees of the Trust Fund or the
Trustees.

All remaining funds coming into the Trust shall be set aside, managed and used only
for the benefit of Participating Political Subdivisions.

Section 106. COMMUNICATIONS.

Until notice is given to the contrary, communication to the Trustees or to the
Administrator shall be sent to them at the Trust Fund’s office in care of the Administrator. The
Administrator’s address is VML/VACo Finance at 919 E. Main Street, Suite 1100
Richmond, VA 232109.

Section 107. APPOINTMENT, RESIGNATION OR REMOVAL OF TRUSTEES.

A. Appointment of Trustees and Length of Appointment. The number of Trustees
serving on the Board of Trustees shall be fourteen (14).

1. The initial group of Trustees to establish the Trust Fund will be comprised
as follows: (a) the Treasurer of the City of Chesapeake, (b) the Treasurer of the City of
Roanoke, (c) five (5) individuals designated by the Board of Directors of the Virginia
Association of Counties (“VAC0”), (d) five (5) individuals designated by the Board of
Directors of the Virginia Municipal League (“VML”), (e) the Executive Director of
VACo, who shall serve as a non-voting ex officio trustee, and (f) the Executive Director
of VML, who shall serve as a non-voting ex officio trustee. VACo and VML shall
give priority for appointment to Treasurers and Chief Investment Officers. The
appointees of VACo and VML serve until successor trustees are elected at the first
annual meeting of the Treasurers and Chief Investment Officers.

2. With the first annual meeting of the Treasurers and Chief Investment
Officers, the Board of Trustees shall be divided into three classes, A, B, and C. Class A
will include the Treasurers of the two founding Participating Political Subdivisions, who
shall continue to serve for two 3-year terms until successor trustees are elected at the
annual meeting of the Treasurers and Chief Investment Officers to be held in Fiscal Year
2021 (the “Fiscal Year 2021 annual meeting”), and two trustees to be elected to serve
until successor trustees are elected at the annual meeting to be held in Fiscal Year 2018.
Class B, will serve for a transitional period until successor trustees are elected at the
annual meeting to be held in Fiscal Year 2017. Class C will serve for a transitional
period until successor trustees are elected at the annual meeting to be held in Fiscal Year

10



2016.

One of the Class B seats and one of the Class C seats will be designated to be
filled by a Treasurer or Chief Investment Officer of a locality with a population of
75,000 or less, according to the latest decennial census. Individuals who do not meet this
requirement may not be nominated for a seat so designated.

3. On or after July 1, 2014, the Trustees shall solicit nominations from
the Treasurers and Chief Investment Officers of Participating Political Subdivisions for
two Class A, four Class B, and four Class C Trusteeships, and such nominees, along with
any nominations from the floor, shall constitute the candidates for the election of
Trustees by vote at the Fiscal Year 2015 annual meeting of the Treasurers and Chief
Investment Officers as provided in Section 307. In the event that there are not a
sufficient number of eligible nominees from among Participating Political Subdivisions,
nominations will be provided by the Executive Directors of the Virginia Association of
Counties and the Virginia Municipal League. VACo and VML shall give priority for
nomination, firstly, to Treasurers and Chief Investment Officers of Participating Political
Subdivisions and, secondly, to treasurers and chief investment officers of non-
participating political subdivisions.

4. On or after July 1, 2015, the Trustees shall solicit nominations from
Treasurers and Chief Investment Officers of Participating Political Subdivisions for
Class C Trusteeships, and such nominees, along with any nominations from the floor,
shall constitute the candidates for the election of Trustee by vote at the Fiscal Year
2016 annual meeting of the Treasurers and Chief Operating Officers as provided in
Section 307. In the event that there are not a sufficient number of eligible nominees from
among Participating Political Subdivisions, nominations will be provided by the
Executive Directors of the Virginia Association of Counties and the Virginia Municipal
League. VACo and VML shall give priority for nomination, firstly, to Treasurers and
Chief Investment Officers of Participating Political Subdivisions and, secondly, to
treasurers and chief investment officers of non-participating political subdivisions.

5. At each annual meeting of Treasurers and Chief Investment Officers
following the transitional period, the successors to the class of Trustees whose terms shall
then expire shall be identified as being of the same class as the trustees they succeed and
elected to hold office for a term expiring at the third succeeding annual meeting of
Treasurers and Chief Investment Officers. Trustees shall hold their offices until the next
annual meeting of Treasurers and Chief Investment Officers for such Trustee’s respective
Class and until their successors are elected and qualify.

6. At each annual meeting of the Treasurers and Chief Investment Officers,
the incumbent Trustees will present all nominations received for each class of
Trustees (A, B, and/or C) for which an election is to be held and entertain nominations
from the floor. If a Treasurer or Chief Investment Officer does not designate a particular
class for its nominee(s), such names will be included on the lists of eligible nominees
for each class for which an election is to be held unless the individual named is elected to
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another seat.

7. No individual Trustee may be elected or continue to serve as a Trustee
after becoming an owner, officer or employee of the Administrator, an Investment
Advisor, an Investment Manager or a Custodian. Beginning with the FY 2017
annual meeting, no Trustee may be elected or continue to serve as a Trustee unless he or
she is a Treasurer or Chief Investment Officer of a Participating Political Subdivision or
has received a delegation of authority according to the requirements of Section
107(A)(8). In the event that there are not a sufficient number of eligible nominees as of
the date of the annual meeting, the position will be declared vacant.

8. A Treasurer or Chief Investment Officer may delegate to a subordinate
officer who holds investment responsibilities the authority to seek election to and serve as
a member of the Board of Trustees as a representative of the Participating Political
Subdivision.  Such officers will be entitled to the same rights and responsibilities as
Treasurers and Chief Investment Officers with respect to seeking election to and serving
on the Board of Trustees. The delegation of authority and any subsequent rescission of a
delegation of authority must be delivered in writing to the Secretary of the Board of
Trustees. If a delegation of authority is rescinded, the affected position on the Board of
Trustees will be considered vacated. All references to “Treasurers” and “Chief
Investment Officers” in Section 107 will pertain equally to such individuals delegated
authority under this provision.

9. Each Trustee and each successor Trustee shall acknowledge and consent
to his or her election as a Trustee at the annual meeting at which he/she is elected or, if
subsequent to the annual meeting, by giving written notice of acceptance of such election
to the Chairperson of the Trustees.

B. Resignation of a Trustee.

1. A Trustee may resign from all duties and responsibilities under this
Agreement by giving written notice to the Chairperson of the Trustees. The Chairperson
may resign from all duties and responsibilities under this Agreement by giving written
notice to all of the other Trustees. Such notice shall state the date such resignation shall
take effect and such resignation shall take effect on such date but not later than sixty (60)
days after the date such written notice is given.

2. Any Trustee, upon leaving office, shall forthwith turn over and deliver
to the Administrator at the principal office of the Trust Fund any and all records,
books, documents or other property in his or her possession or under his or her control
which belong to the Trust Fund.

C. Removal of a Trustee. Each Trustee, unless due to resignation, death, incapacity,
removal, or conviction of a felony or any offense for which registration is required as defined in
Virginia Code 8§ 9.1-902, shall serve and shall continue to serve as Trustee hereunder, subject to
the provisions of this Agreement.
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A Trustee shall relinquish his or her office or may be removed by a majority vote of the
Trustees then serving or ipso facto when the Employer which he/she represents is no longer
a Participating Political Subdivision in the Trust Fund. Notice of removal of a Trustee shall
be furnished to the other Trustees by the Chairperson of the Trustees and shall set forth the
effective date of such removal. Notice of removal of the Chairperson shall be furnished to the
other Trustees by the Administrator and shall set forth the effective date of such removal.

D. Appointment of a Successor Trustee. Except as otherwise provided in part A.1 of
this Section with respect to the initial term of Class A Trustees, in the event a Trustee shall die,
resign, become incapacitated, be removed from office, or convicted of a felony or any offense for
which registration is required as defined in Virginia Code 8§ 9.1-902, a successor Trustee shall be
elected forthwith by the affirmative vote of the majority of the remaining Trustees though less
than a quorum of the Board of Trustees. The notice of the election of a successor Trustee shall
be furnished to the other Trustees by the Chairperson. In case of the removal, death, resignation,
etc. of the Chairperson, notice of the election of a successor Trustee, and the new Chairperson,
shall be furnished to the other Trustees by the Administrator.  Nominations for interim
replacement of vacant positions may be made by any member of the Board of Trustees.
The term of office of any Trustee so elected shall expire at the next Annual Meeting of
Treasurers and Chief Investment Officers at which Trustees are elected. The successor Trustee
shall be elected to complete the term for the Class to which such Trustee has been assigned. In
the event that a vacancy occurs in the office of either the Treasurer of Chesapeake or the
Treasurer of Roanoke prior to the FY 2021 annual meeting, the newly assigned Treasurer of
the founding Participating Political Subdivision will automatically assume the vacant position.

E. Trustees’ Rights. In case of the death, resignation or removal of any one or
more of the Trustees, the remaining Trustees shall have the powers, rights, estates and interests
of this Agreement as Trustees and shall be charged with the duties of this Agreement; provided
in such cases, no action may be taken unless it is concurred in by a majority of the remaining
Trustees. However, if such vacancies leave less than a quorum of Trustees, the remaining
trustees may only act to appoint successors. Only after a quorum has been established may
the trustees take the other actions established in this subsection.

Section 108. BONDING.

All Trustees shall immediately make application for a fidelity bond, to any company
designated by the Board of Trustees, in such amount as may be specified by the Board of
Trustees. Premiums on such bonds shall be paid from the Trust Fund, which bonds shall be
continued in force in such amount as the Board of Trustees may from time to time require. If a
Trustee’s bond is refused, or is ever cancelled, except with the Board of Trustees’ approval, such
Trustee may be removed from office by majority vote of the Trustees then serving.

PART 2 — PROVISIONS APPLICABLE TO INVESTMENT

Section 200. APPLICATION.
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The provisions of Part 2 apply to the investments of the Trust Fund.

Section 201. ADMINISTRATION OF TRUST.

A. General. All such assets shall be held by the Trustees in the Trust Fund.

B. Contributions. The Board of Trustees hereby delegates to the Custodian the
responsibility for accepting cash contributions to the Trust Fund, and the Custodian shall
have the responsibility for accepting cash contributions by Participating Political Subdivisions.
Assets held in the Trust Fund shall be dedicated to the benefit of each Participating Political
Subdivision, respectively, or to defraying reasonable expenses of the Trust Fund. All
contributions by a Participating Political Subdivision shall be transferred to the Trust Fund to be
held, managed, invested and distributed as part of the Trust Fund by the Trustees in accordance
with the provisions of this Agreement and applicable law.

C. Applicable Laws and Regulations, The Board of Trustees shall be authorized to
take the steps it deems necessary or appropriate to comply with any laws or regulations
applicable to the Trust Fund.

D. Accumulated Share. No Participating Political Subdivision shall have any right,
title or interest in or to any specific assets of the Trust Fund, but shall have an undivided
beneficial interest in the Trust Fund; however, there shall be a specific accounting of assets
allocable to each Participating Political Subdivision.

Section 202. MANAGEMENT OF INVESTMENTS OF THE TRUST FUND.

A. Authority of Trustees. Except as set forth in subsections C, D, F, or G of
this Section, and except as otherwise provided by law, the Board of Trustees shall have
exclusive authority and discretion to manage and control the assets of the Trust Fund held
by them pursuant to the guidelines established by the Board of Trustees in the Investment
Policy.

B. Investment Policy. The Board of Trustees, as its primary responsibility under this
Agreement, shall develop written Investment Policies establishing guidelines applicable to the
investment of the assets of the Trust Fund, and from time to time shall modify such Investment
Policies, in light of the short and long-term financial interests of the Participating Political
Subdivisions and the Trust Fund. The Investment Policies shall serve as the description of
the funding policies and method for the Trust Fund.

C. Investment Advisor. From time to time, the Administrator may, pursuant to
approval of the Board of Trustees, appoint one (1) or more independent Investment Advisors
(“Investment Advisor”), pursuant to a written investment advisory agreement with each,
describing the powers and duties of the Investment Advisor with regard to the management of all
or any portion of any investment or trading account of the Trust Fund. The Investment Advisor
shall review, a minimum of every calendar quarter, the suitability of the Trust Fund’s
investments, the performance of the Investment Managers and their consistency with the
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objectives of the Investment Policy with assets in the portion of the Trust Fund for which the
Investment Manager has responsibility for management, acquisition or disposition.

If the Administrator contracted with a lead Investment Advisor prior to the establishment
of this Agreement, the Board of Trustees may ratify such contract. The lead Investment
Advisor will serve at the pleasure of the Board of Trustees and will be compensated for its
recurring, usual and customary services.

Subject to the approval of the Board of Trustees, the Investment Advisor shall
recommend an asset allocation for the Trust Fund that is consistent with the objectives of the
Investment Policy. If the Board of Trustees shall approve a separate Investment Policy with
respect to assets in a segregated portion of the Trust Fund, the Investment Advisor shall
recommend an asset allocation for such segregated portion of the Trust Fund that is consistent
with the objectives of such Investment Policy. At least annually, the Investment Advisor
shall review the Investment Policy and asset allocation with the Board of Trustees. The
Investment Advisor shall also advise the Board of Trustees with regard to investing in a manner
that is consistent with applicable law, based on majority vote of the Board of Trustees, and in
consideration of the expected distribution requirements of the Plans.

D. Investment Managers. The Board of Trustees, from time to time, may
appoint one (1) or more independent Investment Managers (“Investment Manager”), pursuant to
a written investment management agreement with each, describing the powers and duties of
the Investment Manager to invest and manage all or a portion of the Trust Fund. The
Investment Manager shall have the power to direct the management, acquisition or
disposition of that portion of the Trust Fund for which the Investment Manager is responsible.

The Board of Trustees shall be responsible for ascertaining that each Investment
Manager, while acting in that capacity, satisfies the following requirements:

1. The Investment Manager is either (i) registered as an investment advisor
under the Investment Advisors Act of 1940, as amended; (ii) a bank as defined in
thatAct; or (iii) an insurance company qualified to perform the services described
herein under the laws of more than one state; and

2. The Investment Manager has acknowledged in writing to the Board of
Trustees that it is a fiduciary with respect to the assets in the portion of the Trust Fund
for which the Investment Manager has responsibility for management, acquisition or
disposition.

If the Administrator contracted with a lead Investment Manager prior to the
establishment of this Agreement, the Board of Trustees may ratify such contract. The
lead Investment Manager will serve at the pleasure of the Board of Trustees and will be
compensated for its recurring, usual and customary services.

E. Custodian. The Custodian is responsible for holding all funds and securities in
a separate account in the name of the Trust, collecting all income and principal due the Trust
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from securities held, accepting contributions and distributing redemptions, and properly
accepting for delivery and/or delivering securities in accordance with the contract between the
Trust and the Custodian.

The Board on behalf of the Trust shall employ a bank or trust company organized under
the laws of the United States of America or the Commonwealth of Virginia. The Custodian shall
be subject to such restrictions, limitations, and other requirements set forth in a Custodian
Agreement to be entered into between the Board and the Custodian.

The Custodian shall have such duties as are set forth in the Custodian Agreement. Such
Agreement shall also provide that it may be terminated at any time without cause and without the
payment of any penalty on 45 days’ written notice.

In the event that, at any time, the Custodian shall resign or shall be terminated the Board
shall appoint a successor.

F. Absence of Trustees” Responsibility for Investment Advisor and Manager. Except
to the extent provided in paragraph A of Section 103 above, the Board of Trustees,
collectively and individually, shall not be liable for any act or omission of any Investment
Manager and shall not be under any obligation to invest or otherwise manage the assets of the
Trust Fund that are subject to the management of any Investment Manager. Without limiting
the generality of the foregoing, the Board of Trustees shall be under no duty at any time to make
any recommendation with respect to disposing of or continuing to  retain any such asset.
Furthermore, the Board of Trustees, collectively and individually, shall not be liable by reason of
its taking or refraining from taking the advice of the Investment Advisor any action pursuant to
this Section, nor shall the Board of Trustees be liable by reason of its refraining from taking
any action to remove or replace any Investment Manager on advice of the Investment Advisor;
and the Trustees shall be under no duty to make any review of an asset acquired at the
direction or order of an Investment Manager.

G. Reporting. The Board of Trustees shall be responsible for and shall cause to be
filed periodic audits, valuations, reports and disclosures of the Trust Fund as are required by law
or agreements. Notwithstanding anything herein to the contrary, the Board of Trustees shall
cause the Trust Fund to be audited by a certified public accounting firm retained for this purpose
at least once each year. The Board of Trustees may employ professional advisors to prepare
such audits, valuations, reports and disclosures and the cost of such professional advisors shall be
borne by the Trust Fund.

H. Commingling Assets. Except to the extent prohibited by applicable law, the
Board of Trustees may commingle the assets of all Participating Political Subdivisions held by
the Board of Trustees under this Agreement for investment purposes in the Trust Fund and shall
hold the Trust Fund in trust and manage and administer the same in accordance with the terms
and provisions of this Agreement. However, the assets of each Participating Political Subdivision
shall be accounted for separately.

l. Record of Shares. The Trust shall maintain records which shall contain:
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i.  The names and addresses of Participating Political Subdivisions;

ii.  The number of shares representing their respective interests hereunder;
and

iii.  Arecord of all allocations and redemptions.

Such records shall be conclusive as to the identity of the Participating Political
Subdivisions to which shares are allocated. Only those Participating Political Subdivisions whose
allocation of shares is recorded in the Trust records shall be entitled to receive distributions with
respect to shares or otherwise to exercise or enjoy the rights and benefits related to the beneficial
interests represented by the shares. No Participant shall be entitled to receive any distribution,
nor to have notices given to it, until it has given its appropriate address to the Trust.

J. Maintenance of Records. The Administrator, or such other entity appointed by
the Board, shall record the allocations of shares in the records of the Trust,

K. No Transfer of Shares. The beneficial interests measured by the shares shall not
be transferable, in whole or in part, other than to the Trust itself for purposes of redemption.
However, shares may be redeemed from one Participating Political Subdivision’s account and
the proceeds deposited directly into another Participating Political Subdivision’s account upon
instructions received from both respective Participants.

L. Limitation of Responsibility. The Board shall not, nor shall the Participating
Political Subdivisions or any officer or other agent of the Trust, be bound to determine the
existence of any trust, express, implied or constructive, or of any charge, pledge or equity to
which any of the shares or any interest therein are subject, or to ascertain or inquire whether any
redemption of any such shares by any Participating Political Subdivision or its representatives is
authorized by such trust, charge, pledge or equity, or to recognize any person as having any
interest therein except the Participating Political Subdivision recorded as the Participating
Political Subdivision to which such shares are allocated. The receipt of moneys by the
Participating Political Subdivision in whose name any share is recorded or by the duly authorized
agent of such Participating Political Subdivision shall be a sufficient discharge for all moneys
payable or deliverable in respect of such shares and from all responsibility to see the proper
application thereof.

Section 203.  ACCOUNTS.

The Trustees shall keep or cause to be kept at the expense of the Trust Fund accurate and
detailed accounts of all its receipts, investments and disbursements under this Agreement, with
the Trustees causing the Investment Advisor to account separately for each Investment
Manager’s portion of the Trust Fund.

Section 204. DISBURSEMENTS FROM THE TRUST.

A Trust Payments. The Board of Trustees hereby delegates to the Administrator the
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responsibility for making payments from the Trust Fund, in accordance with rules and
regulations established by the Board of Trustees. Payments from the Trust Fund shall be made
by electronic transfer or check (or the check of an agent) for deposit to the order of the payee.
Payments or other distributions hereunder may be mailed to the payee at the address last
furnished to the Administrator. The Trustees shall not incur any liability on account of any
payment or other distribution made by the Trust Fund in accordance with this Section. Such
payment shall be in full satisfaction of claims hereunder against the Trustee, Administrator or
Participating Political Subdivision.

B. Payments from the Trust to Participating Political Subdivisions. Any and all
allocated shares may be redeemed at the option and as directed by the Treasurer of Chief
Investment Officer of each Participating Political Subdivision upon and subject to the terms and
conditions provided in this Agreement and the Informational Statement(s). The Trust shall, upon
application of any Participating Political Subdivision, redeem from such Participating Political
Subdivision allocated shares for an amount per share equivalent to the proportional interest in the
net assets of the Trust at the time of the redemption. The procedures for effecting redemption
shall be prescribed by the Board; provided, however, that such procedures shall not be structured
so as to substantially and materially restrict the ability of the Participating Political Subdivions to
withdraw funds from the Trust.

C. Allocation of Expenses. The Trustees shall pay all expenses of the Trust
Fund from the assets in the Trust Fund. All expenses of the Trust Fund, which are allocable to a
particular investment option or account, may be allocated and charged to such investment option
or account as determined by the Trustees. All expenses of the Trust Fund which are not
allocable to a particular investment option or account shall be charged to each such investment
option or account in the manner established by the Trustees.

Section 205. INVESTMENT PORTFOLIOS.

The Trustees shall establish two (2) investment portfolios within the Trust Fund pursuant
to the Investment Policies, for communication to, and acceptance by, Treasurers and Chief
Investment Officers:

i.  VIP Stable NAV Liquidity Pool. Assets in this portfolio will be invested in such a
manner to facilitate overnight liquidity as well as the maintenance of a stable Net
Asset Value, with the price of shares in the portfolio targeted to maintain a value of
$1.00.

ii.  VIP 1-3 Year High Quality Bond Fund. Assets in this portfolio will be invested in
fixed income securities benchmarked with the Bank of America Merrill Lynch 1-
3 Year Corporate/Government Index. The Pool is intended for the management
of assets that Participating Political Subdivisions intend to invest for one year or
longer.

The Board of Trustees may develop additional investment options, reflecting different
risk/return objectives and corresponding asset mixes, for selection by Treasurers and Chief
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Investment Officers, as alternatives to the current investment options. The determination to
add alternative investment options to the Investment Policies, and the development of each such
investment option, are within the sole and absolute discretion of the Board of Trustees. The
Trustees shall transfer to any deemed investment option developed hereunder such portion
of the assets of the Trust Fund as appropriate. The Trustees shall manage, acquire or
dispose of the assets in an investment option in accordance with the directions given by each
Treasurer or Chief Investment Officer. All income received with respect to, and all
proceeds received from, the disposition of property held in an investment option shall be
credited to, and reinvested in, such investment option.

If multiple investment options are developed, from time to time, the Board of Trustees
may eliminate an investment option, and the proceeds thereof shall be reinvested in the
remaining investment option having the shortest duration of investments unless another
investment option is selected in accordance with directions given by the Treasurer or Chief
Investment Officer.

Separate investment funds within the Trust Fund and varying percentages of investment
in any such separate investment fund by the Participating Political Subdivisions, to the extent so
determined by the Board of Trustees, are expressly permitted.

PART 3 — PROVISIONS APPLICABLE TO PARTICIPATING POLITICAL
SUBDIVISIONS

Section 300. APPLICATION.

The provisions of Part 3 set forth the rights of Participating Political Subdivisions.

Section 301. PARTICIPATING POLITICAL SUBDIVISIONS.

A. Approval. The Board of Trustees or its designee shall receive applications from
Treasurers and Chief Investment Officers of Participating Political Subdivisions for membership
in the Trust Fund and shall approve or disapprove such applications for membership in
accordance with the terms of this Agreement, the Trust Joinder Agreement, and the rules and
regulations established by the Board of Trustees for admission of new Participating Political
Subdivisions. The Board of Trustees shall have total discretion in determining whether to accept
a new member. The Board of Trustees may delegate the authority for membership approval to
the Administrator.

B. Execution of Trust Joinder Agreement. Once the governing body of a political
subdivision has approved an ordinance or resolution to participate in the Trust Fund, its
Treasurer or Chief Investment Officer, serving as trustee for such political subdivision, may
execute a Trust Joinder Agreement in such form and content as prescribed by the Board of
Trustees. By the execution of the Trust Joinder Agreement, the Participating Political
Subdivision agrees to be bound by all the terms and provisions of this Agreement, the Trust
Joinder Agreement, and any rules and regulations adopted by the Trustees under this
Agreement. The Treasurer or Chief Investment Officer of each Participating Political
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Subdivision, serving as such Participating Political Subdivision’s trustee shall represent such
Participating Political Subdivision’s interest in all meetings, votes, and any other actions to be
taken by a Participating Political Subdivision hereunder, provided that a Treasurer who elects not
to invest public funds pursuant to the Joinder Agreement shall have no obligation to serve as a
trustee for his or her locality.

C. Continuing as a Participating Political Subdivision. Application for participation
in this Agreement, when approved in writing by the Board of Trustees or its designee, shall
constitute a continuing contract for each succeeding fiscal year unless terminated by the Trustees
or unless the Participating Political Subdivision resigns or withdraws from this Agreement
by written notice sent by its duly authorized official. The Board of Trustees may terminate a
Participating Political Subdivision’s participation in this Agreement for any reason by vote of a
three-fourths (3/4) majority of the voting members of the Board of Trustees present at a duly
called meeting. If the participation of a Participating Political Subdivision is terminated,
the Board of Trustees and the Administrator shall effect the withdrawal of such Participating
Political Subdivision’s beneficial interest in the Trust in accordance with its usual withdrawal
policies.

Section 302. MEETINGS OF PARTICIPATING POLITICAL SUBDIVISIONS.

A. Places of Meetings. All meetings of the Treasurers and Chief Investment Officers
shall be held at such place, within the Commonwealth of Virginia, as from time to time may be
fixed by the Trustees.

B. Annual Meetings. The annual meeting of the Treasurers and Chief Investment
Officers of Participating Political Subdivisions, for the election of Trustees and for the
transaction of such other business as may come before the annual meeting, shall be held at such

time on such business day between September 15t and October 315t as shall be designated
by resolution of the Board of Trustees.

C. Special Meetings.  Special meetings of the Treasurers or Chief Investment
Officers for any purpose or purposes may be called at any time by the Chairperson of the Board
of Trustees, by the Board of Trustees, or if Treasurers and Chief Investment Officers together
holding at least twenty percent (20%) of all votes entitled to be cast on any issue proposed to be
considered at the special meeting sign, date and deliver to the Trust Fund’s Secretary one or
more written demands for the meeting describing the purpose or purposes for which it is to be
held. At a special meeting no business shall be transacted and no action shall be taken other than
that stated in the notice of the meeting.

D. Notice of Meetings. Written notice stating the place, day and hour of every
meeting of the Treasurers and Chief Investment Officers and, in case of a special meeting, the
purpose or purposes for which the meeting is called, shall be given not less than ten (10)
nor more than sixty (60) days before the date of the meeting to each Participating Political
Subdivision’s Treasurer or Chief Investment Officer of record entitled to vote at such meeting, at
the address which appears on the books of the Trust Fund. Such notice may include any rules
established by the Board of Trustees governing the nomination and election of candidates,
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determination of vote allocations, and other such matters.

E. Quorum. Any number of Treasurers and Chief Investment Officers together
holding at least a majority of the outstanding beneficial interests entitled to vote with respect to
the business to be transacted, who shall be physically present in person at any meeting duly
called, shall constitute a quorum of such group for the transaction of business. If less than a
quorum shall be in attendance at the time for which a meeting shall have been called, the meeting
may be adjourned from time to time by a majority of the Treasurers and Chief Investment
Officers present. Once a beneficial interest is represented for any purpose at a meeting of
Treasurers and Chief Investment Officers, it shall be deemed present for quorum purposes for the
remainder of the meeting and for any adjournment of that meeting unless a new record date is, or
shall be, set for that adjourned meeting.

F. Voting. At any meeting of the Treasurers and Chief Investment Officers,
each Treasurer or Chief Investment Officer entitled to vote on any matter coming before the
meeting shall, as to such matter, have one vote, in person, for each two hundred fifty thousand
($250,000) dollars, or fraction thereof, invested in its name in the Trust Fund, based
upon an annual weighted average during the previous fiscal year ending June 30.

Notwithstanding the preceding sentence, at any meeting held after the date the tenth (10th)
Participating Political Subdivision joins the Trust, no one Treasurer or Chief Investment Officer
may vote more than twenty percent (20%) of the total votes cast. A Treasurer or Chief
Investment Officer may, by written and signed proxy, designate another employee or elected
official of his/her Participating Political Subdivision to cast his/her votes in person at the
meeting. A delegation of authority issued under Section 106(A) (8) does not replace the
requirement for a written and signed proxy at meetings of the Treasurers and Chief Investment
Officers of Participating Political Subdivisions.

If a quorum is present at a meeting of the Treasurers and Chief Investment
Officers, action on a matter other than election of Trustees shall be approved if the votes cast
favoring the action exceed the votes cast opposing the action, unless a vote of a greater number
is required by this Agreement. If a quorum is present at a meeting of the Treasurers and Chief
Investment Officers, nominees for Trustees for all open seats for each class of Trustees on the
Board of Trustees shall be elected by a plurality of the votes cast by the beneficial interests
entitled to vote in such election.

Treasurers and Chief Investment Officers at the annual meeting will vote at one time
to fill all open positions within a single class of Trustees. Elections will be held by class, in
the order of the length of the terms to be filled, beginning with the longest term. Each Treasurer
or Chief Investment Officer will cast up to the full number of its votes for each open position
within a class of Trustees but may not cast votes for more than the number of open positions in
such class. Those nominees receiving the largest plurality of votes, up to the number of
positions to be filled, will be declared elected. Subsequent votes may be held to break any ties,
if necessary, in order to elect the correct number of Trustees.
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PART 4 — PROVISIONS APPLICABLE TO OFFICERS
Section 401. ELECTION AND REMOVAL OF OFFICERS.

A. Election of Officers; Terms. The Board of Trustees shall appoint the officers of
the Trust Fund. The officers of the Trust Fund shall consist of a Chairperson of the Board,
a Vice-Chairperson, and a Secretary. The Secretary need not be a member of the Board
of Trustees and may be the Administrator. Other officers, including assistant and subordinate
officers, may from time to time be elected by the Board of Trustees, and they shall hold office
for such terms as the Board of Trustees may prescribe. All officers shall hold office until the
next annual meeting of the Board of Trustees and until their successors are elected.

B. Removal of Officers; Vacancies. Any officer of the Trust Fund may be removed
summarily with or without cause, at any time, on a three-fourths (%) vote of the Board of
Trustees present at a duly called meeting. Vacancies may be filled by the Board of Trustees.

Section 402. DUTIES.

A. Duties, generally.  The officers of the Trust Fund shall have such duties as
generally pertain to their offices, respectively, as well as such powers and duties as are
prescribed by law or are hereinafter provided or as from time to time shall be conferred by the
Board of Trustees. The Board of Trustees may require any officer to give such bond for the
faithful performance of such officer’s duties as the Board of Trustees may see fit.

B. Duties of the Chairperson. The Chairperson shall be selected from among the
Trustees. Except as otherwise provided in this Agreement or in the resolutions establishing such
committees, the Chairperson shall be ex officio a member of all Committees of the Board of
Trustees. The Chairperson shall preside at all Board meetings. The Chairperson may sign
and execute in the name of the Trust Fund stock certificates, deeds, mortgages, bonds, contracts
or other instruments except in cases where the signing and the execution thereof shall be
expressly delegated by the Board of Trustees or by this Agreement to some other officer or
agent of the Trust Fund or as otherwise required by law. In addition, he/she shall perform all
duties incident to the office of the Chairperson and such other duties as from time to time may be
assigned to the Chairperson by the Board of Trustees. In the event of any vacancy in the office
of the Chairperson, the Vice-Chairperson shall serve as Chairperson on an interim basis until
such vacancy is filled by subsequent action of the Board of Trustees.

C. Duties of the Vice-Chairperson. The Vice-Chairperson, if any, shall be selected
from among the Trustees and shall have such powers and duties as may from time to time be
assigned to the Vice-Chairperson. The Vice-Chairperson will preside 